


Agenda

Sources used for this presentation, and budget.

Summary of Economic Relief Act
1. PPP

• 1st Draw PPP Loans
• 2nd Draw PPP Loans
• PPP Forgiveness

2. EIDL Grants & Loans
3. Shuttered Venue Grants
4. Debt Relief (existing SBA loans, non-disaster)
5. SBA Lending Changes (to SBA non-disaster lending)

Recommendations for Small Businesses



Sources:
Current Guidance and Forms

Summary of Economic Aid Act (HR 133), Division N Title III located at www.congress.gov/bill/116th-congress/house-bill/133/

Guidance & Resources 

• Accessing Capital for Minority Underserved, Veteran and Women-Owned Business Concerns Guidance (Released 1/6/21)

• Top-Line Overview of First Draw PPP Loans (Released 1/8/21)

• Top-Line Overview of Second Draw PPP Loans (Released 1/8/21)

• Interim Final Rule #1 – PPP as Amended by Economic Aid Act (Released 1/6/21)

• Interim Final Rule #2 – PPP Second Draw Loans (Released 1/6/21)

• Procedural Notice – Modifications to SBA Forms 3506, 3507 and 750 CA (PPP only) (Released 1/8/21)

• Procedural Notice - SBA Procedural Notice on Repeal of EIDL Advance Deduction Requirement (Released 1/8/21)

Updated PPP Application Forms 

• Form 2483 – First Draw Borrower Application (Updated 1/8/21)

• Form 2483-SD – Second Draw Borrower Application (Released 1/8/21)

Note:  Information on these slides is subject to change

http://www.congress.gov/bill/116th-congress/house-bill/133/
https://www.sba.gov/sites/default/files/2021-01/Guidance%20on%20Accessing%20Capital%20for%20Underserved-508.pdf
https://www.sba.gov/sites/default/files/2021-01/Top-line%20Overview%20of%20First%20Draw%20PPP%20%281.8.2021%29-508.pdf
https://www.sba.gov/sites/default/files/2021-01/Top-line%20Overview%20of%20Second%20Draw%20PPP%20%281.8.2021%29-508.pdf
https://www.sba.gov/sites/default/files/2021-01/PPP%20--%20IFR%20--%20Paycheck%20Protection%20Program%20as%20Amended%20by%20Economic%20Aid%20Act%20%281.6.2021%29-508.pdf
https://www.sba.gov/sites/default/files/2021-01/PPP%20--%20IFR%20--%20Second%20Draw%20Loans%20%281.6.2021%29-508.pdf
https://www.sba.gov/sites/default/files/2021-01/PPP%20--%20Procedural%20Notice%20--%20Modifications%20to%20SBA%20Forms%203506%2C%203507%20and%20750%20CA%20%28for%20purposes%20of%20PPP%20only%29.pdf
https://www.sba.gov/sites/default/files/2021-01/5000-20075-508.pdf
https://www.sba.gov/document/sba-form-2483-paycheck-protection-program-borrower-application-form
https://www.sba.gov/document/sba-form-2483-sd-ppp-second-draw-borrower-application-form


Budget
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1st Draw PPP Loans



Note:  Information on these slides is subject to change
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Note:  Information on these slides is subject to change
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2nd Draw PPP Loans
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Documenting the 25% Reduction
in Gross Receipts 

1. Quarterly financial statements

• If not audited,  Applicant must sign and date the first page of the financial statement and initial all other 
pages

• If gross receipts aren’t specifically identified, Applicant must annotate accordingly. 

2. Quarterly or monthly bank statements for the entity showing deposits from the relevant 
quarters

• Applicant must annotate, if it is not clear, which deposits listed on the bank statement constitute gross 
receipts.

3. Annual IRS income tax filings of the entity

• Required if using an annual reference period

• If the entity has not yet filed a tax return for 2020, the Applicant must fill out the return forms, compute the 
relevant gross receipts value, and sign and date the return, attesting that the values that enter into the 
gross receipts computation are the same values that will be filed on the entity’s tax return.
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25% Reduction in Gross Receipts

• (AA) except as provided in subitems (BB), (CC), and (DD), had gross receipts during the first, second, third, or, only 
with respect to an application submitted on or after January 1, 2021, fourth quarter in 2020 that demonstrate not less 
than a 25 percent reduction from the gross receipts of the entity during the same quarter in 2019; ‘‘

• (BB) if the entity was not in business during the first or second quarter of 2019, but was in business during the third 
and fourth quarter of 2019, had gross receipts during the first, second, third, or, only with respect to an application 
submitted on or after January 1, 2021, fourth quarter of 2020 that demonstrate not less than a 25 percent reduction 
from the gross receipts of the entity during the third or fourth quarter of 2019; ‘‘

• (CC) if the entity was not in business during the first, second, or third quarter of 2019, but was in business during 
the fourth quarter of 2019, had gross receipts during the first, second, third, or, only with respect to an application 
submitted on or after January H. R. 133—821 1, 2021, fourth quarter of 2020 that demonstrate not less than a 25 
percent reduction from the gross receipts of the entity during the fourth quarter of 2019; or ‘‘

• (DD) if the entity was not in business during 2019, but was in operation on February 15, 2020, had gross receipts 
during the second, third, or, only with respect to an application submitted on or after January 1, 2021, fourth quarter 
of 2020 that demonstrate not less than a 25 percent reduction from the gross receipts of the entity during the first 
quarter of 2020;
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Note:  Information on these slides is subject to change
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PPP Forgiveness



Note:  Information on these slides is subject to change



EIDL Grants & Loans



EIDL loans available through 12/31/2021

Note:  Information on these slides is subject to change



What Is A Low-Income Community

The term "low-income community" means any population census 
tract if--

• the poverty rate for such tract is at least 20 percent, or

• (i) in the case of a tract not located within a metropolitan area, the 
median family income for such tract does not exceed 80 percent of 
statewide median family income, or

• (ii) in the case of a tract located within a metropolitan area, the median 
family income for such tract does not exceed 80 percent of the greater 
of statewide median family income or the metropolitan area median 
family income.

20



‘Shuttered Venue’ Grants



Note:  Information on these slides is subject to change



SBA Debt Relief
Non-Disaster Loans



Note:  Information on these slides is subject to change



SBA Lending Changes 
Non-Disaster

7a, 504, Micro-lending



Note:  Information on these slides is subject to change



Recommendations



SBA Resources

SBA Houston Website
• www.sba.gov/tx/houston
• Sign up for email updates
• Copies of these slides
• List of PPP lenders

PPP Application Forms & Instructions:
• Form 2483 – First Draw Application

(Updated 1/8/21)

• Form 2483-SD – Second Draw Application
(Released 1/8/21)

SBA Houston Contacts
• 713-773-6500
• Houston@sba.gov
• Twitter: @SBA_Houston
• 8701 S. Gessner

Texas Gulf Coast 
Small Business 
Development Center 
(SBDC)
• 713-752-8444
• www.sbdc.uh.edu

Houston SCORE
• 713-487-6565
• www.Houston.score.

org

WBEA Women’s 
Business Center (WBC)
• 713-681-9232
• www.wbea-

Texas.org/womens-
business-center

Greater Houston 
Women’s Chamber 
Women’s Business 
Center (WBC)

• More info coming 
soon!

EIDL Advance Info Forthcoming
EIDL Loans at www.sba.gov (online application)

SBA Contacts in your area (if not Houston)
www.sba.gov local assistance

http://www.sba.gov/tx/houston
https://www.sba.gov/document/sba-form-2483-paycheck-protection-program-borrower-application-form
https://www.sba.gov/document/sba-form-2483-sd-ppp-second-draw-borrower-application-form
mailto:Houston@sba.gov
about:blank
http://www.houston.score.org/
http://www.wbea-texas.org/womens-business-center
http://www.sba.gov/
http://www.sba.gov/



